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Apredica and Speech Therapy Group Tie for First Place in North Shore Business Plan Competition
Body & Soul wins student business plan competition with Cab’s Café as runner-up

     SALEM, MA- Apredica and Speech Therapy Group tied for first place in the May 17 finale of the North Shore Business Plan Competition...  The two companies received $4000 each.  They are two of three previously chosen finalists who presented their plans to a forum of business leaders at Salem State College.  Judges, most of whom were early stage investors, decided that both companies deserved first billing.   The competition was sponsored by the Enterprise Center at Salem State College, a small business incubator and growth center. Eleven other business organizations co-sponsored the competition.  Second place winner ($2000) was North Shore Nurse Practitioners.   
This year, in addition, for the first time the Enterprise Center and the Salem State College School of Business sponsored a student business plan competition.   The winner, also announced on May 17, is Body & Soul, a massage and wellness center located in Salem and owned by Emily Aarons and partners.  Emily is a Salem State student.  Runner up in the student competition is Cab’s Café—a plan to open a local café oriented toward serving college students.  Ashley Carroll is the owner and Salem State student.  

“The North Shore is an outstanding place to locate a growth business,” said Joel Whitman, Chairman of the Enterprise Center board.  “We have a diverse, innovative and growing business sector and this competition is our way of spotlighting attention on these companies.”   

The winners of the competition include:

· Apredica (www.apredica.com) is a contract research organization specializing in the areas of early in vitro ADMET (e-ADMET), bioanalysis in support of in vivo ADMET studies, and custom assay development.  “These services allow drug discovery companies to get drug candidates to clinical trials faster and at lower costs.”  

· North Shore Nurse Practitioners aim to provide “compassionate, timely, high quality psychiatric consultation and pharmacological management services to adults in the Danvers MA area
· Speech Therapy Group’s (www.speechtherapygroup.net) goal is to become “the preeminent provider of communication and swallowing therapy and education.”  This group of speech therapists works with patients to help them speak and to “to provide hope to people with communication or swallowing disorders.”  

In addition to the finalists, all those who submitted plans were invited to participate in an elevator pitch competition.  (An elevator pitch is a compelling description of a business in 90 seconds or less—the amount of time it takes to get to the 14th floor.)  The winner of that competition is Elska Industries (www.elskaindustries.com) who received a $1000 prize. Elska is developing a small compact camper/tractor trailer product line.
In order to qualify for the competition, businesses had to be located in or willing to locate in Essex County and plan to have 10 or more employees in the next two years.

Winners were selected by a panel of judges most of whom are early stage investors.

Sponsors include:  Eastern Bank and TD Banknorth -- platinum sponsors, Progress Partners, silver sponsor, and Salem Five to whom we owe our thanks.  
Cosponsors of the competition include Beverly Chamber of Commerce, Cape Ann Chamber of Commerce, Cape Ann Business Incubator, Creative Economy Association of the North Shore, Innovation Capital Group, Lynn Area Chamber of Commerce, Marblehead Chamber of Commerce, Merrimack Valley Chamber of Commerce; Newburyport Chamber of Commerce, North Shore Chamber of Commerce, Peabody Chamber of Commerce, Salem Chamber of Commerce, Salem State College School of Business, and the Small Business Development Center at Salem State College. 
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