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Seminex Inc Named Winner of First North Shore Business Plan Competition

Boston’s North Shore selects winner from 24 plans submitted to Enterprise Center
SALEM, MA- Seminex Inc. of Middleton, MA was last night named winner of the first North Shore Business Plan Competition last night at the competition’s  finale.  Seminex received a check for $5000 as the first place winner. Seminex, who received the $5000 prize, was one of three previously chosen finalists who presented their plans to a forum of business leaders at Salem State College.  Judges, most of whom were early stage investors, selected Seminex from 24 business plans submitted to the Enterprise Center at Salem State College, a small business incubator center. The Enterprise Center with 10 other North Shore business organizations sponsored the competition.
“The North Shore is a supportive and dynamic place to locate a growth business.  We have the infrastructure, the interest and the capital.  This competition, which will become an annual event, is a clear manifestation of that commitment,” said David Ives, Chairman of the Enterprise Center board.   

The winners of the competition include:

· Seminex, Inc. of Middleton plans to produce a high power semiconductor laser to be used to reduce acne, wrinkles and scars in cosmetic medical procedures. Seminex, Inc. aims to increase the utilization of such FDA-approved laser treatments by offering a low-cost, increased performance laser. Contact: David Bean (978) 273-3562 dmbean@comcast.net First prize $5000
· BioPoint Solutions of Danvers submitted a plan detailing how they can expedite drug discovery by developing a software product designed to organize complex data used by medical labs. Additionally, BioPoint Solutions will offer information technology planning, data integration and implementation services.  Contact: Doug Brown (603) 918-0168 dbrown@biopointsolutions.com Second prize $3000
· Custom Medicine is a “pharmacenter” in Beverly, which has been in operation for one year. Custom Medicine wants to capitalize on an underutilized market on the North Shore and increase demand for compounded medications- medications made from scratch in-house, which are needed for those for whom standard dosages are not appropriate. Contact: Mary Beckman (978) 524-4800 mbeckman@custommedicine.com Third prize $2000
· Best Friends Bakery bakes fresh, all-natural dog biscuits that appeal to “even the most finicky of furry family members.” They hope to build on an exploding pet product market and see national potential for their dog biscuits.  Contact: Lynn Holoway- (978) 282- 7387 pawprints@msn.com Runner-up, $1000
In addition to the finalists, all those who submitted plans were invited to participate in an elevator pitch competition.  (An elevator pitch is a compelling description of a business in 90 seconds or less—the amount of time it takes to get to the 14th floor.)  The winner of that competition is Powerhouse Enterprises who received a $1000 prize.  Powerhouse Enterprises has designed and plans to build stylish modular “green” homes, that are both economical and energy efficient. Contact: Quincy Vale (978) 327-5994 vale@powerhouse-enterprises.com
In order to qualify for the competition, businesses had to be located in or willing to locate in Essex County and plan to have 10 or more employees in the next two years.

Winners were selected by a panel of judges most of whom are early stage investors.

Sponsors include:  Eastern Bank, prime sponsor, BankNorth and the North Shore Technology Council.

Cosponsors of the competition include North Shore Chamber of Commerce, Cape Ann Chamber of Commerce, Cape Ann Business Incubator, Beverly Chamber of Commerce, Lynn Area Chamber of Commerce, Marblehead Chamber of Commerce, Peabody Chamber of Commerce, Salem Chamber of Commerce, Small Business Development Center at Salem State College. 

